FOR SALE
247-251 Monton Road, Monton, Eccles, Manchester, M30 9PS
Income Producing Restaurant and Residential Investment

Offers over £875,000

Gifford Dixon

LOCATION

ACCOMMODATION

The property is situated in a prime position along Monton Road in As measured on a net internal area basis (NIA) for the commercial accommodation and a gross internal area basis
Monton Village, an affluent suburb to the North West of Eccles.
(GIA) for the residential accommodation in accordance with floor areas provided by Vendor: Manchester City Centre is located approximately 4 miles to the
East, and the immediate area boasts excellent transport links,
being around 1 mile from junction 2 of the M602 Motorway,
which leads to the M60 Orbital Motorway. Additionally, Eccles
railway station is just over a mile to the South East, which provides
easy access to Manchester, Liverpool, Leeds and the surrounding
areas.
Monton Road benefits from several national operators including
Natwest, Costa and Betfred but is also home to a number of local
independent shops, cafes and restaurants.
DESCRIPTION

The property is an attractively presented four-storey parade of
brick construction under a pitched slate roof. The property spans
across three units with a single restaurant tenant occupying the
whole of the basement and ground floor, and five self-contained 1
bed flats above with access from the front arranged over first and
second floors.
The restaurant premises are let to 6/Cut Limited (with personal
guarantee) on a 25 year effective FRI lease to 2028. The restaurant
has the benefit of a large pavement forecourt, which is licensed
and provides 50 covers.
The first and second floor flats are all self contained one-bedroom
flats between 527 Sq. Ft. and 614 Sq. Ft. that are each held on AST
agreements and achieve between £500 - £550 pcm each.
SALE PRICE

Commercial

(Sq M)

(Sq Ft)

Tenant

Rent PA

Comments

303.4

3,266

6/Cut
Limited

£40,000

25 year Effective FRI lease from 30/11/03
and 5 yearly rent reviews.
Next review in 2023

214.9

2,313

Subtotal

518.3

5,579

Residential

(Sq M)

(Sq Ft)

Tenant

Rent PA

Comments

Flat 1

49

527

AST

£6,000.00

1 bedroom flat – Holding over

Flat 2

53

570

AST

£6,000.00

1 bedroom flat – Holding over

Flat 3

49

527

AST

£6,000.00

1 bedroom flat – Holding over

Flat 4

57

614

AST

£6,600.00

1 bedroom flat – Holding over

Flat 5

57

614

AST

£6,600.00

1 bedroom flat – Holding over

Subtotal

265

2,852

TOTAL

783.3 8,431

247-251 Monton Road

Lower
Ground
Floor
Ground
Floor

BUSINESS RATES/ COUNCIL TAX/ EPC

Commercial
The restaurants current rateable value (2017 listing) is £48,250. The current uniform business rate is 49.3p/£ - 2018/19.
EPC rating B (47)
Residential

Offers over £875,000 are invited for the freehold, which
represents an attractive Gross Initial Yield of 8.14%

Flat 1

Band A Council Tax

C (71) EPC Rating

Flat 2

Band A Council Tax

D (64) EPC Rating

TENURE

Flat 3

Band A Council Tax

D (68) EPC Rating

Freehold

Flat 4

Band A Council Tax

C (70) EPC Rating

Flat 5

Band A Council Tax

D (68) EPC Rating

LEGAL COSTS

Each party will be responsible for their own legal costs in connection with this transaction.
VAT

We understand that VAT is not applicable to this sale.
VIEWINGS

Strictly by appointment with:

Commercial Property

0161 667 1317
Steven Gifford-Dixon
steven@gifforddixon.co.uk
gifforddixon.co.uk

Subject to contract: 11th December 2019

Gifford
Commercial Property

Dixon

Gifford
Commercial Property

Dixon

Important Notice
Gifford Dixon Commercial Property for themselves and for the vendor(s) or lessor(s) of this property, whose agents they are, give notice that these particulars do not constitute, nor constitute any part of, an offer of contract. None of the statements contained in these particulars as to the property are
to be relied on as statements of fact. Any intending purchasers/tenants must satisfy themselves by inspection or otherwise as to the correctness of each of the statements contained in these particulars. The Vendor(s) or lessor(s) do not make or give and neither Gifford Dixon Commercial Property
nor any person in their employment has any authority to make or give any representation or warranty whatsoever in relation to this property. Finances Act 1989. Unless otherwise stated, all prices and rents are quoted exclusive of VAT.

